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SA in the chair
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again and again, they do this to us




Source: Le Monde
Diplomatique, Feb 2011




Countries rapidly ' .
declining in EP! BRICS: unsustainable development

Environmental Performance Index trends, 2012




SA corporates’ extraction, retail-based deindustrialisation, NEPAD/APRM,
land-grabbing, neo-colonial infrastructure, Bilateral Investment Treaties




Pretoria’s choice:

Ngozi Okonjo-lweala

Moscow backed
Washington’s choice:
Jim Yong Kim
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‘sub-imperialism’?
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‘circuits of capital’: where flows go, unevenly







‘overaccumulation’

and financialisation:

sources of decline in US ’
manufactuing profits 1

Figure 3 US, nonfinancial oo
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. Crisis of surplus value extraction

N .
I the first series, profits are equal to the net product mimus the cost of L
profit taxes, They ane divided by the net worth (total assets mimus debt), TOr NG
real interest is subtracted from profits, Le., mterest minus a carrection for the depreciation of 4o
resulting from inflation,

§'.. . ‘temporal fix’

US corporate profits derived much less
from manufacturing products; ) .
much greater sources of profits from o ST ! '
abroad; . ‘spatial fix’

profits also came more from returns on 0 | | I I | | . | 1948-2001
financial assets. 1950 1960 1970 1980 1990

* Source: Gerard Dumenil and Dominique Levy Rest of the world: (—); Financial sector: (----- ): Manufacturing: ( )

2000




The Crash of
International
Finance-Capital

ana Lts Isplicotions
for the Tnird Worls

Dari Wadads Netuders

Forowrd W L el ol is
by Vb Tk

Ugandan marxist
Dani Nabudere
(1929-2011)
‘financialization’
thesis vindicated

The Crash of
International
Finance Capital
and
The Rise and Fall
of Money Capital

Finance industry profits and gross value added
As % of US corporate total

Gross value added

1980 85 U0 95 2000 050/
source: The Economist







The Economist
magazine changes
its tune










or instead is
Africa
‘Resource
Cursed’

‘Useful Africa’,
Le Monde

Diplomatique,
February 2011
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1. South Afr/ca 599
2. Botswana 92
3. Zambia 75
4. Ghana 43
5.  Namibia 32
6. Angola 32 3
7. Mali 29
8. Guinea 21
9. Mauritania 20
Tanzania 20
Zimbabwe 20




























overall, SA workers lost wages
compared to capital’s profits




consumer debt reaches unprecedented heights




last year, only Greece had




inequality in 2011

the worst amongst large societies




The Economist after Obama’s Ghana speech, 2008




African Resource Curse? tyrants needed!
Zine-El Abidine Ben Ali, Tunisia — 1987-2011

Hosni Mubarai,-Eavpt — 1981-2G11

Moummar Gaddiiji, Libya =1969-2011

Meies Zenawi, Ethiopia — 1995-2012

Teodoro Obiang Nguema Mbasago, Equatorial Guinea — 1979-present
Jose Eduardo dos Santos, Angola — 1979-present

Robert Mugabe, Zimbabwe — 1980-present

Paul Biya, Cameroon — 1982-present

Yoweri Museveni, Uganda — 1986-present

King Mswati Ill, Swaziland — 1986-present

Blaise Compaoré, Burkina Fasso — 1987-present

Omar al-Bashir, Sudan — 1989-present

Idriss Deby, Chad —1990-present

Isaias Afewerki, Eritrea —1993-present

Yahya Jammeh, Gambia — 1994-present

Paul Kagame, Rwanda — 1994-present




Gaddafi Deby Mswati Compaore

with rare exceptions, Obama nurtures Africa’s tyrants

Zenawi Gomes Obiang Kagame
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new measurements: against GDP
MISSING FROM GDP:

resource depletion (crucial to extractivism)
air, water, and noise pollution

loss of farmland and wetlands

unpaid women’s/community work

family breakdown, crime

other social values

towards
Gutes Leben,
Buen Vivir?




new measurements against GDP

* Ecological footprint Seattle:

* Full cost accounting ~ * Pfvsical health
e time or work-life balance

* Global Peace Index e social connection and
* Green GDP community vitality

* Gross domestic product *© €ducation

: ® gccess to arts, culture and
* Happy Planet Index recreqtion

* Human Development -« environmental quality and
Index access to nature

e Index of Sustainable * good governance
e material well-being

Economic Welfare e psychological well-being







extraction!

Where is the
Wealth of
Nations?

World Bank

method for
adjusting savings
to account for a
country’s
tangible wealth
and resource
depletion




South Africa’s natural capital accounts
a first cut in the World Bank’s Changing Wealth of Nations (2011)

substantial ‘subsoil assets’ within ‘natural capital’, 2005

O

depletion of subsoil (mineral) assets = 9% of income

OO

net decline in SA’s per person wealth: $245

()




World Bank
(minimalist)
adjustments
to ‘genuine

savings’
fixed capital (-),
education (+),
natural resource
depletion (-), and
pollution (-)







multinational corporate profits
as a percentage of firm equity

extractive industries

Source: UN Conference on Trade and Development (2007), World Investment Report 2007, Geneva.







